
 355U - Flowchart of Schedule Information

355U - Tax Return for the Combined Group
* Principal reporting corporation makes elections
* Attach Schedule NI sumarizing combined activity
* Return totals tax liability and credits of all members.  Reconciles payments and requests refund if applicable
* Attach Schedule CG showing payments by all group members
* Attach Schedules NIR, CIR and TDS if applicable

U-CI - Schedule of Combined Income
Total of all Schedules U-M

U-ST - Member "A"

* NOL taken if allowed - Attach Schedule U-NOL - 
Attach Schedule U-NOLS if using a shared NOL.  
Tax determined at 9.5% for a business corporation

* Credits taken against tax - Attach Schedule U-IC
- Attach Schedule U-CS if using shared credits.

Various Schedules U-M
One per member plus eliminations and adjustments
Show federal income and deductions
Show MA combined reporting  adjustments

U-E - MA Unitary or Affiliated Group Income
 Show federal to MA adjustments and eliminate intercompany 
 dividends if applicable per MA regulations
.*Attach Schedules U-DRD if a dividends received deduction applies
**Calculate Group Denominators for Apportionment

U-MSI
Apportioned share for member "A"
"A" is a business corporation and uses (P+W+2S)/4

U-MSI
Apportioned share for member "B"
"B" is a financial institution (P+W+S)/3

U-ST - Member "B"
 
Combine Income from all sources.  U-MSI from unitary 
business + non-unitary income from U-MTI.  
Tax at 10.5% for a financial institution.

*Credits taken against tax - Attach Schedule U-IC
- Attach Schedule U-CS if using shared credits.

U-MTI - Member "B"

Non-unitary  income of "B" that is taxable in MA
(This income was excluded from the "Combined 
Income" via an entry on Schedule U-M)
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