<= Liberty Utilities

May 14, 2015

Mr. A. John Sullivan, Rates Division
Department of Public Utilities

One South Station

Boston, MA 02110

RE: Liberty Utilities Revised 2013 Annual Return

Dear Mr. Sullivan,

On behalf of Liberty Utilities (New England Natural Gas Company) Corp. d/b/a Liberty
Utilities (“Liberty” or the “Company”), please find the Company’s revised annual return for its
Fall River and North Attleboro service areas, for the twelve-month period ending December 31,
2013.

This filing is consistent with the consolidation of the Company’s rates and operations as
reviewed and approved in New England Gas Company, D.P.U. 08-35 (2009), and with the
purchase and sale of the former New England Gas Company assets to Liberty Utilities Co., as
reviewed and approved by the Department in New England Gas Company, D.P.U. 13-07 (2014).
In 2014, subsequent to the filing of the Company’s annual report for calendar year 2013 and the
D.P.U. 13-07 compliance filing, the Company identified various other adjustments that needed to
be made to opening balances. Therefore, concomitant with this filing, the Company will make a
revised D.P.U. 13-07 compliance filing to reflect those changes. Because the Company’s
approach to the 2013 annual return was to fully reflect all acquisition-related entries, including
2014 entries, on a proforma basis in the annual return for calendar year 2013, the annual return
for calendar year 2013 needed to be revised to reflect those items.

Should you have any questions regarding this filing, please do not hesitate to contact me

directly.
Very truly yours,
A A4
Ronald John Ritchie, Esq.
Enclosures
cc: Kevin Brannelly, Rates and Revenues Division
Vincent P. Duffy, Liberty
Lucy LaForce, Liberty
Maria Lavault, Liberty

www.libertyutilities.com | T: 508-324-7811 | F: 508-679-4355 | PO Box 911 | Fall River | Massachusetts | USA | 02722



Commonwealth of Massachusetts

Department of Public Utilities
One South Street
Boston, MA 02110

STATEMENT OF OPERATING REVENUES

YEAR __2013 (REVISED)

Name of Company LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP
D/B/A LIBERTY UTILITIES
Address 36 Fifth St.

Fall River, Ma 02721

Location on

Annual Return
Massachusetts Operating Revenues (Intrastate) $_ 2,946,045 10
Other Revenues (outside Massachusetts) $
Total Revenues $

I hereby certify under the penalties of perjury that the foregoing statement is true to the best of
my knowledge and belief.

The purpose of this statement is to provide the Department of Public Utilities with the amount of
intrastate operating revenues for the annual assessment made pursuant to G.L. ¢. 25, § 18.

If invoices or correspondence are to be addressed to a particular individual or department of the
Company, please provide the name, title, and address below.

Name Vincent Duffy
Title Director / Controller
Address 36 Fifth St.

Fall River, MA 02721




REVISED

DEPARTMENT OF TELECOMMUNICATIONS & ENERGY

This Is filed In d: with Chapter 164, Sectlon 84A

CONDENSED FINANCIAL RETURN

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP
FOR THE PERIOD DECEMBER 20, 2013 - DECEMBER 31, 2013
FULL NAME OF COMPANY LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS
COMPANY) CORP d/b/a LIBERTY UTILITIES
36 Fifth St.
Fall River, MA 02721

LOCATION OF PRINCIPAL BUSINESS OFFICE

STATEMENT OF INCOME FOR THE (PARTIAL) YEAR

Increase or
Item Current (Decrease) from
(Partial) Year Preceding Year
12/20/2013 - 12/31/2013
OPERATING INCOME $
Operat!ng Revenues. 2,946,085 The sale of the former NEGC
Operatlng Expenses: assets created the Liberty
Operatlon EXpense 1,200,393 Utilities entity based on NEGC
Maintenance Expense 65,284 | | net assets as of 12/20/13
Depreciation Expense 142,964 || (Liberty (NEGC) Corp was
Amortization of Utility Plant - || incorporated on 12/13/13). As
Amortization of Property Losses - | | such, any prior year amounts for
Amortization of Investment Tax Credit - || Liberty Utilities are $0. Fora
Taxes Other Than Income Taxes 12,694 || comparison of pre-sale ETE
Income Taxes 585,416 (NEGC) total 2.0?.2 income
Provision for Deferreq Fec_:l.lnc.Taxes - i:gteitnﬁ:tsgcé;v:nydtg'rc: mtégg;i
Fed. Inc. Taxes'Def. in Prior Yrs.-Cr. = 1! 2013 income statement activity,
Total Operating Expenses 2,006,752 | | (efer to page 10-Liberty.
Net Operating Revenues 939,293
Income from Utility Plant Leased to Others -
Other Utility Operating Income -
Total Utility Operating Income 939,293
OTHER INCOME
Income from Mdse. Job. & Contract Work -
Income from Nonutility Operations -
Nonoperating Rental Income -
Interest and Dividend Income -
Miscellaneous Nonoperating Income -
Total Other Income -
Total Income 939,293
MISCELLANEOUS INCOME DEDUCTIONS
Miscellaneous Amortization (34,281)
Other Income Deductions S
Total Income Deductions (34,281)
Income Before Interest Charges 973,574
INTEREST CHARGES
Interest on Long-Term Debt 51,849
Amortization of Debt Disc. & Expense -
Amortization of Prem. on Debt - Credit -
Int. on Debt to Associated Companies 15,043
Other Interest Expense (359)
Interest Charged to Construction - Credit -
Total Interest Charges 66,533
Net Income 907,041

Note: Financial information for Liberty Utilities iéﬂb;esented taking in account certain journal entries that were recorded in the
books and records of Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on

December 20, 2013.




Pages Containing Data Applicable to Liberty ownership during
2013



REVISED

DEPARTMENT OF TELECOMMUNICATIONS & ENERGY

This is filed In d with Ci 164, Section 84A

CONDENSED FINANCIAL RETURN

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP
FOR THE PERIOD DECEMBER 20, 2013 - DECEMBER 31, 2013

FULL NAME OF COMPANY

LOCATION OF PRINCIPAL BUSINESS OFFICE

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS
COMPANY) CORP d/b/a LIBERTY UTILITIES

36 Fifth St.

Fall River, MA 02721

STATEMENT OF INCOME FOR THE (PARTIAL) YEAR

Increase or
Item Current (Decrease) from
(Partial) Year Preceding Year
12/20/2013 - 12/31/2013
OPERATING INCOME $
Operat!ng Revenues 2,946,045 The sale of the former NEGC
Op erat'n,g Expenses: assets created the Liberty
Operation Expense 1,200,393 | | ytilities entity based on NEGC
Maintenance Expense 65,284 || net assets as of 12/20/13
Depreciation Expense 142,964 | | (Liberty (NEGC) Corp was
Amortization of Utility Plant - || incorporated on 12/13/13). As
Amortization of Property Losses - | | such, any prior year amounts for
Amortization of Investment Tax Credit - || Liberty Utilities are $0. Fora
Taxes Other Than Income Taxes 12,694 (| comparison of pre-sale ETE
Income Taxes 585,416 (NEGC) total 2012 income )
Provision for Deferrefj Feq.lnc.Taxes - i::te?tﬁmizcct;v;\ydtg:: (Tltézgj
Fed. Inc. Taxes Def. in Prior Yrs.-Cr. = || 2013 income statement activity,
Total Operating Expenses 2,006,752 || refer to page 10-Liberty.
Net Operating Revenues 939,293
Income from Utility Plant Leased to Others -
Other Utility Operating Income -
Total Utility Operating Income 939,293
OTHER INCOME
Income from Mdse. Job. & Contract Work -
Income from Nonutility Operations -
Nonoperating Rental Income -
Interest and Dividend Income -
Miscellaneous Nonoperating Income -
Total Other Income -
Total Income 939,293
MISCELLANEOUS INCOME DEDUCTIONS
Miscellaneous Amortization (34,281)
Other Income Deductions -
Total Income Deductions (34,281)
Income Before Interest Charges 973,574
INTEREST CHARGES
Interest on Long-Term Debt 51,849
Amortization of Debt Disc. & Expense -
Amortization of Prem. on Debt - Credit -
Int. on Debt to Associated Companies 15,043
Other Interest Expense (359)
Interest Charged to Construction - Credit -
Total Interest Charges 66,533
Net Income 907,041

December 20, 2013.

books and records of Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on




REVISED

DEPARTMENT OF TELECOMMUNICATIONS & ENERGY

FULL NAME OF COMPANY

LOCATION OF PRINCIPAL BUSINESS OFFICE

This statement Iu filed In sccordance with Chapter 164, Section 84A

CONDENSED FINANCIAL RETURN

UIBERTY UTILITIES (NEW ENGLAND NATURAL GAS
COMPANY) CORP d/bla LIBERTY UTILITIES

45 North Main St.

Fall River, MA 02720

BALANCE SHEET AS OF 12/31/2013
LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP

Balance Balance
Title of Account as of 12/31/2013 Title of Account as of 12/31/2013
UTILITY PLANT $ PROPRIETARY CAPITAL $
Utility Plant 140,043,749 CAPITAL STOCK
OTHER PROPERTY AND INVESTMENTS Common Stock Issued -
Nonutility Property 15,616 Preferred Stock Issued -
[ in Associated Compani - Capital Stock Subscribed -
Other Investments - Surplus Invested in Plant 5,492,561
P Funds - Total 5,492,561
Total Other Property and Investments 15,616 SURPLUS
CURRENT AND ACCRUED ASSETS Other Paid-In Capital 41,105,664
Cash 1,880,616 Eamed Surplus 907,041
Special Deposits - OCI - Pension & FAS 87 549,272
Working Funds - Total 42,561,977
Temporary Cash Investments 557,391 Total Proprietary Capital 48,054,538
Notes and Accounts Receivable 11,452,275 LONG-TERM DEBT
Receivables from Assoc.Compani - Bonds 19,500,000
Materials and Supplies 2,646,760 Ady from Associated Comp 14,199,032
Prepayments 26,681 Other Long-Term Debt -
and Dividends Receivabl - Total Long-Term Debt 33,699,032
Rents Receivable - Gas Costs - CURRENT AND ACCRUED LIABILITIES
Accrued Utility Revenues 10,755,178 Notes Payable -
Misc. Current and Accrued Assets - Accounts Payable 6,128,576
Total Current and Accrued Assets 27,318,901 Payables to Associated Comp 7,017,583
DEFERRED DEBITS Customer Deposits 458,515
Unamortized Debt Discount and Expense - Taxes Accrued 643,720
Extraordinary Property Losses - Interest Accrued 411,328
Preliminary Survey and |\ g Charges - Dividends Declared -
Clearing Accounts 90,944 Matured Long-Term Debt -
Temporary Facilities - Matured Interest -
Miscellaneous Deferred Debits 49,799,731 Tax Coll Payable 57,310
Total Deferred Debits 49,890,676 Misc. Current and Accrued Liabilities 1,672,508
CAPITAL STOCK DISCOUNT AND EXPENSE Total Current and Accrued Liabilities 16,389,541
Discount on Capital Stock - DEFERRED CREDITS
Capital Stock Expense - L Premium on Debt -
Total Capital Stock Discount and Expense - Ci Ad forC -
REACQUIRED SECURITIES Other Deferred Credits 53,750,317
Reacquired Capital Stock - Total Deferred Credits 53,760,317
Reacquired Bonds - RESERVES
Total Reacquired Securities - Reserves for Depreciation 59,709,729
Total Assets and Other Debits 217,268,942 Reserves for Amortization -
Reserve for Uncollectible Accounts 1,393,556
Operating Reserves 311,096

Reserve for Depreciation and Amortization of
Nonutility Property
Reserves for Deferred Federal Income

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and records of Liberty
i Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.

i

Taxes -
Total Reserves 61,414,380
CONTRIBUTIONS IN AID OF CONSTRUCTION
Contributions in Aid of C 3,961,134
Total Liabilities and Other Credits 217,268,942 |
0




REVISED

DEPARTMENT OF TELECOMMUNICATIONS & ENERGY

This is filed in with Chapter 164, Section 84A

CONDENSED FINANCIAL RETURN

FULL NAME OF COMPANY LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS
COMPANY) CORP d/b/a LIBERTY UTILITIES
LOCATION OF PRINCIPAL BUSINESS OFFICE 45 North Main St.

Fall River, MA 02720

GAS OPERATING REVENUES FOR THE PERIOD 12/20/2013 - 12/31/2013
LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP

Account Operating Revenues
Increase
Amount (Decrease) from
for (Partial) Year Preceding Year
SALES OF GAS $ S
Residential Sales 1,730,137 The sale of the former NEGC
Commercial and Industrial Sales - | assets created the Liberty
Small (or Commercial) 518,936 | Utilities entity based on NEGC
Large (or Industrial) 2,556 | netassetsas of 12/20/13
Other Sales to Public Authorities - || (Liberty (NEGC) Corp was
Interdepartmental Sales _ | incorporated on 12/13/13). As
Miscellaneous Gas Sales _ ssxch, any prior year amounts for
Total Sales to Ultimate Consumers 2,251,629 t':;';: ngg'::;’;:;?; ;‘:'E a
Sales for Resale 57,950 (NEGC) total 2012 income —]
Total Sales of Gas 2,309,579 || statement activity to combined
OTHER OPERATING REVENUES Liberty (NEGC) and ETE (NEGC)
Supplier Sales - | 2013 income statement activity,
Unbilled Revenue 315,144 | refer to page 10-Liberty.
Miscellaneous Service Revenues -
Revenues from Transportation of Gas of Others 321,322 | T
Sales of Products Extracted from Natural Gas -
Revenues from Natural Gas Processed by Others -
Rent from Gas Property -
Interdepartmental Rents -
Other Gas Revenues -
Total Other Operating Revenues 636,466
Total Gas Operating Revenues 2,946,045
SUMMARY OF GAS OPERATION AND MAINTENANCE EXPENSES
Functional Classification Operation Maintenance Total
Steam Production $ - $ -
Manufactured Gas Production 458 - 458
Other Gas Supply Expenses 934,141 - 934,141
Total Production Expenses 934,599 - 934,599
Local Storage Expenses - 3,057 3,057
Transmission and Distribution Expenses 20,800 62,227 83,027
Customer Accounts Expenses 94,808 - 94,808
Sales Expenses 12,343 - 12,343
Administrative and General Expenses 137,844 - 137,844
Total Gas Operation and
Maintenance Expenses 1,200,393 65,284 1,265,677

] 7Note: Financial informationﬂ}sﬁi'fSeny Uiflit—i;svﬂié‘bresentéa tak:ng ma?:?:ouﬁt oertaln journal entfi;s_ tha;wererecorded in the
books and records of Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on
December 20, 2013.

April 30,2015, | hereby certify that the foregoing statements are full, just and true to the best of my dge and belief.
This statement is signed under the penalties of perjury.

President -




REVISED

DEPARTMENT OF TELECOMMUNICATIONS & ENERGY

This statemant is flled in accordanca with Chapter 164, Soction 84A

CONDENSED FINANCIAL RETURN

FULL NAME OF COMPANY

LOCATION OF PRINCIPAL BUSINESS OFFICE

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS
COMPANY) CORP dib/a LIBERTY UTILITIES

45 North Main St.

Fall River, MA 02720

STATEMENT OF EARNED SURPLUS FOR THE PERIOD 12/20/2013 - 12/31/2013

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP

Increase
(Decrease) from
Preceding Year

Amount
for (Partial) Year

Unappropriated Earned Surplus (at beginning of period)
Balance Transferred from Income
Miscellaneous Credit to Surplus
Misc Debits to Surplus
Net Additions to Earned Surplus
Dividends Declared - Preferred Stock
Dividends Declared - Common Stock

Unapprorpiated Earned Surplus (at end of period)

$ -

907,041

The sale of the former NEGC
assets created the Liberty
Utilities entity based on NEGC
net assets as of 12/20/13
(Liberty (NEGC) Corp was

= | incorporated on 12/13/13). As

907,041

907,041 5

ELECTRIC OPERATING REVENUES

Operating Revenues

Increase or
(Decrease) from
Preceding Year

Amount
for Year

SALES OF ELECTRICITY

Residential Sales
Commercial and Industrial Sales

Small (or Commercial)

Large (or Industrial)
Public Street and Highway Lighting
Other Sales to Public Authorities
Sales to Railroad and Railways
Interdepartmental Sales
Miscellaneous Electric Sales

Total Sales to Ultimate Consumers
Sales for Resale

Total Sales of Electricity

OTHER OPERATING REVENUES

Forfeited Discounts
Miscellaneous Service Revenues
Sales of Water and Power
Rent from Electric Property
Interdepartmental Rents
Othere Electric Revenues

Total Other Operating Revenues

Total Electric Operating Revenues

N/A

SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES

Functional Classification

Operation Maintenance Total

Power Production Expenses
Electric Generation:
Steam Power
Nuclear Power
Hydraulic Power
Other Power
Other Power Supply Expenses
Total Power Production Expenses
Transmission Expenses
Distribution Expenses
Customer Accounts Expenses
Sales Expenses
Administrative and General Expenses
Total Electric Operation and Maintenance Expenses

$ $ $
N/A

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and
records of Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.




REVISED

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP
RETURN ON COMMON EQUITY
FOR THE PERIOD 12/20/2013 - 12/31/2013

Amount for (Partial)

Year MA DTE Page/Line #

NET UTILITY INCOME AVAILABLE FOR COMMON SHAREHOLDERS

939,293 Page10/ Line 18
585,416 Page10/Lines 11 and 12

Total Utility Operating Income
Plus Income Taxes

D ADBADWWWWRWWWW WHDWNNNROMNMMON NINRMN-S & s
A WON OOV RAON IOV R DO N AN T AR RN PN D LN -

P
O

Plus Service Quality Penalities

51,849

Minus Long Term Interest Page 10/ Line 33
Minus Interest on Debt to Assoc Companies 15,043 Page 10/ Line 36
Minus Other Utility Interest and Dividends (359) Page 10/ Line 37
Subtotal (L3+L4-L6-L7-L8) 1,458,177
Minus Income Tax Line 39 571,970
Net Income (see NOTE) 886,207
TOTAL UTILITY COMMON EQUITY
Total Proprietary Capital 48,054,538 Page 9/ Line 13
Minus Preferred Stock Issued -
Minus Unamortized Acquisition Premium -
Minus Surplus Invested in Plant (negative Acquisition Adjustment) 5,492,561 Page 9/ Line 11
Subtotal (L16-L19) 42,561,977
Minus Prop Capital * Allocation Ratio [100%- Line 33}* line 19 4,745.47
Utility Common Equity 42,557,232
ROE Line 12/21 2.08%|
ALLOCATION FACTOR CALCULATION
Utility Plant 140,043,749 Page 8/ Line 2
Other Property & Other Investments 15,616 Page 8/ Line 8
Property & Investments Line 29+Line 30 140,059,365
Allocation Ratio Line 29/31 99.99%
INCOME TAX CALCULATION
Net Income Before Income Tax Line 3+4-6-7-8 1,458,177
Blended Federal/State Income Rate Statutory Rate 39.225%
Line 38 * Line 39 571,970

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that
were recorded in the books and records of Liberty Utilities after December 31, 2013 and pertain to the



4-Liberty

Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

GENERAL INFORMATION

PRINCIPAL AND SALARIED OFFICERS

Titles

Names

Addresses

Annual Salaries

CEO, Algonquin Power & Utilities
CFO, Algonquin Power & Utilities
President, Liberty Utilities MA

lan Robertson
David Bronicheski
James Sweeney

2845 Bristol Cir., Oakville, ON L6H 7H7
2845 Bristol Cir., Oakville, ON L6H 7H7
36 Fifth Street, Fall River, MA 02725

-

$145,080

“Note: Due to the fact that Liberty Utilities acquired the former New England Gas Company assets on December 20, 2013 and owned the Liberty Utilities (New England
Natural Gas Company) Corp. asset for only 11 days, no annual salary was allocated to the local asset for lan Robertson or David Bronicheski during calendar year 2013.

Directors
Names Addresses Fees Paid During Year
lan Robertson 2845 Bristol Cir., Oakville, ON L6H 7H7 No fees paid
12725 W.Indian School Rd., Suite D101,
Gregory Sorensen Avondale, AZ 85392 No fees paid




5-Liberty

Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

GENERAL INFORMATION - Continued

1. Corporate name of company making this report.
Liberty Utilities (New England Natural Gas Company) Corp, dba Liberty Utilities

2 Date of organization. See ltem 3

3. Date of incorporation. 12/13/2012
4. Give location (including street and number) of principal business office:

36th Fifth Street, Fall River MA, 02721

5. Total number of stockholders. 1

6. Number of stockholders in Massachusetts. 0]

7. Amount of stock held in Massachusetts, 0 No. of shares, 0
8. Capital stock issued prior to June 5, 1894:  N/A No. of shares, N/A

9. Capital stock issued with approval of Board
of Gas and Electric Light Commissioners
or Department of Public Utilities since
June 5,1894: N/A No. of shares N/A

10. If any stock has been issued during the last fiscal period, give the date and terms upon which
such issue was offered to the stockholders, and if the whole of any part of the issue was sold
at auction, the date of dates of such sale or sales, the number of shares sold and the amounts
realized therefrom.

N/A

11. Management Fees and Expenses during the Year.
List all individuals, corporations or concerns with whom the company has any contact or agree-
ment covering management or supervision of its affairs, such as accounting, financing, engineering,

construction, purchasing, operation, etc., and show the total amount paid to each for the year.

See Page 5A-Liberty




5A-Liberty
Liberty Utilities (New England Natural Gas Company) Corp
Page 5, Question 11: Management Fees and Expenses during the Year
#VALUE!

Following is a list of all individuals, corporations or concerns with whom the company has any contract or agreement
covering the management or supervision of its affairs, such as accounting, financing, engineering, construction,
purchasing, operation, etc.

Total Corporate
Corporate Costs Corporate Costs ~ Cost Charged to

Expensed Capitalized Liberty (NEGC)
Capitalized Amounts - -
Utility Expense - - -

Total Allocated Corporate Costs - s o

There was no corporate expense allocated to Liberty Utilties for the period from December 20, 2013 through
December 31, 2013.

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were
recorded in the books and records of Liberty Utilities after December 31, 2013 and pertain to the acquisition of
NEGC assets from ETE on December 20, 2013.




6-Liberty

Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

GENERAL INFORMATION - Continued
12. Describe briefly all the important physical changes in the property during the last fiscal period

including additions, alterations or improvements to the works or physical property retired.

In Electric property:

NONE

In Gas property:

Information listed on page 6-ETE




7-Liberty

Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

GENERAL INFORMATION - Continued

Names of the cities or towns in which the company

supplies ELECTRICITY, with the number of customers'
meters in each place.

Names of the cities or towns in which the company
supplies GAS, with the number of customers' meters

in each place.
Number of Customers'
City or Town City or Town Meters, Dec.31,2013

Dartmouth 86

Fall River 33,845

Freetown 2

Somerset 6,272

Swansea 4,849

Westport 3,942
So. Attleboro 8

No Attleboro 4,077

Plainville 1,183

TOTAL 0 TOTAL 54,264




8-Liberty

REVISED

Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

COMPARATIVE BALANCE SHEET Assets and Other Debits

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the

after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.

1

S —r

- oy

Opening Balance Balance Increase
Line Title of Account As of 12/19/2013 12/31/2013 or (Decrease)
No. (a) (b) (c) ()
$ $

1 | UTILITY PLANT

2 | Ulility Plant (101-107) P.13 ... eerreetseeee et eeeen 138,257,442 140,043,749 1,786,307

3 | OTHER PROPERTY AND INVESTMENTS

4 | Nonutility Property (121) P19, ..o eeeanene 15,616 15,616 -

5 | Investments in Associated Companies (123) P.20, - - -

6 | OtherInvestments (124) P.20.............cocoeoveieecnnnn. - - -

7 | Special Funds (125,126,127 ,128) P.21.......ccoovoovrivvsrseereeeereseevevssasssasssenes - - -

8 Total Other Property and Investments..............ccccocevvreerecsenee e 15,616 15,616 -

9 | CURRENT AND ACCRUED ASSETS

10| CASN (T3] ettt bensserenesesssossratsbs b eeee et e 82,403 1,880,616 1,798,213
11| Special Deposits (132,133,134) P.21 - - -
12 | Working Funds (135)...cccceevievrnrnnnas - - -
13 | Temporary Cash Investments (136) P.20................... 657,391 557,391 -
14 | Notes and Accounts Receivable (141,142,143) P.22.... 9,822,321 11,452,275 1,629,954
15| Receivables from Assoc. Companies (145,146) P.23 ..........cccooeeeurvvvceernnnns - - -
16 | Material and Supplies (151-159,163,164) P.24..............c.ccoccvvirerersceerennd 2,677,142 2,646,760 (30,382)
17 | Prepayments (165).........cccocoovvvveevevieeiieeeeen, 464 26,681 26,217
18| Interest and Dividends Receivable (171).. . - - -
19| Rent Receivable (172).......cccc et eeeen e - - -
20| Accrued Utility ReVENUES (173,175).....cu it resesessesssseesseeee s 11,051,239 10,755,178 (296,061)
21| Misc. Current and Accrued Assets (174)........cccovenrivcviiccieeneccnee e - - -
22 Total Current and ACCIUE ASSELS...........overvvrirenrer et sscessesined 24,190,959 27,318,901 3,127,942
23 | DEFERRED DEBITS

24 | Unamortized Debit Discount and Expense (181) P.26..........ccoocecverevernrnnenn. - - -
25 | Extraordinary Property LoSSes (182) P.27........ccoivevnrevecsnsrisneeesneeeseennd - - -
26 | Preliminary Survey and Investigation Charges (183)..........ceceveeriereeneanans - - -
27 | Clearing ACCOUNES (1B4).........covreiiiiiinrieereiereiiseteesnssesse st s enseeeenenenane (72,672) 80,944 163,616
28 | Temporary Facilities (185).........cccccouvrmrrrenrneneennrinisitiecesmne s essnses e ssssssssseses - - -
29 | Miscellaneous Deferred Debits (186) P.27.........oeieireieceenerermeeeecsinseeeeenns 49,412,306 49,799,731 387,425
30 | Matured Interest (240).................c.ovveeenne . .

3 Total Deferred Debits...........cccovueuiciiimieeceiec et vene 49,339,634 49,890,676 551,042
32 | CAPITAL STOCK DISCOUNT AND EXPENSE

33| Discount on Capital Stock (191) P.28..........oooeeeerets e - - -
34 | Capital Stock EXpense (192) P.2B..........cococvieeevieeeeeeeereesese st eeeemsvsssesend - - -
35 Total Capital Stock Discount and EXPeNnse.........ccveeecvvvvvnrevinnrisessessseeneeens - - -
36 | REACQUIRED SECURITIES

37 | Reacquired Capital Stock (196) - - -
38 | Reacquired Bonds (197)......c it escr e e eananasenn - - -
39 Total Reacquired SECUMHIES............covevereieuiiiceecee et - - -
40 Total Assets and Other Debits............cccoccovevmicire e 211,803,651 217,268,942 5,465,290

books and records of Liberty Utilities




9-Liberty REVISED
Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013
COMPARATIVE BALANCE SHEET Liabilities and Other Credits
Opening Balance Balance Increase
Line Title of Account As of 12/19/2013 12/31/2013 or (Decrease)
No. (a) {b) (c) (d)
$ $ $
1 PROPRIETARY CAPITAL
2 CAPITAL STOCK
3 | Common Stock Issued (201) P.29.......c.cooeveeiiiieeiiereeesnenas - - -
4 | Preferred Stock Issued (204) P.29............ccocovevevveiecinecn, - - -
5 | Capital Stock Subscribed (202,205).......cc.ouiviieieeeeeeeeeen - - -
6 | Premium on Capital Stock (207) P.29............ccoooiiiiii, - - -
7 TOA. ... - “ -
8 SURPLUS
9 | Other Paid-In Capital (208-211) P. 30..........cccoeoiieicieereer s 41,105,664 41,105,664 -
10 | Earned Surplus (215,216) P. 12 ... .oocv v eeeevenas - 907,041 907,041
10A| OCI - Pension and FAS 87 - 549,272 549,272
11| Surplus Invested In PIant (217).......cccceeiveviveevienececeeeceee 5,492 561 5,492 561 -
12 TOMEL et e 46,598,225 48,054,538 1,456,313
13 Total Proprietary Capital................oc.ooovv i 46,598,225 48,054,538 1,456,313
14 LONG TERM DEBT
15 BoNds (221) P31 .eeoieieec e 19,500,000 19,500,000 -
16 { Advances from Assoc. Companies (223) P.31 .......ccoocvvvvev v, 14,199,032 14,199,032 -
17 | Other Long-Term Debt (224) P.31........ccccovvveverieiereeiereceevserean - - -
18 Total Long-Term Debt.......cc..ooivveviiiiiirieeeriececseiie s ser s e 33,699,032 33,699,032 -
19 CURRENT AND ACCRUED LIABILITIES
20 | Notes Payable (231) P.32 - - -
21| Accounts Payable (232)........... 4,755,433 6,128,576 1,373,143
22 | Payables to Associated Companies (233,234) P.32..................... 3,911,126 7,017,583 3,106,457
23 | Customer Deposits (235).........cccveveiiiieiiieceeeeeeeeceeeeeeeee s 452,830 458,515 5,685
24 | Taxes ACCrued (236)........cccuiveeeureireeeeieeeeeeeeeeeeete et e e eere s 643,720 643,720 -
25 | Interest Accrued (237)......cccoviviueeiiieeeieeeee e 359,480 411,328 51,848
26 | Dividends Declared (238)..........cccceevuevrevienreeeeeeecreceeeerecre s - - -
27 | Matured Long-Term Debt(239)...........cccecvvvereeeneeieeereerecveeenn, - - -
28 | Matured Interest (240)..........cccevveeineenineeeeeeeeeeeee e - - -
29 | Tax Collections Payable (241)...........ccccceeveveeeeveeceeiieeeeeesnene. 44,919 57,310 12,391
30| Misc. Current and Accrued Liabilities (242) P.33..............c..c......... 1,690,019 1,672,508 (17,511)
31 Total Current and Accrued Liabilities..............c.ccoeeevevveevenrenenne. 11,857,527 16,389,541 4,532,014
32 DEFERRED CREDITS
33 | Unamortized Premium on Debt (251) P.26.............ccccvevveenennnee. - - -
34| Customer Advances for Construction (252) ...........cccccoevvveuenennen. - - -
35| Other Deferred Credits (253) P.33........c..cooeveeeeeeeciceceeeseenn 54,432,607 53,750,317 (682,291)
36 Total Deferred Credits.............ccovvveeirireeieiieieiceece e, 54 432,607 53,750,317 (682,291)
37 RESERVES
38 | Reserves for Depreciation (254-256) P.34............c..cccccoveevvennennn. 59,566,764 59,709,729 142,964
39 | Reserves for Amortization (257-259) P.34............cccoeeevvvvveenencn. - - -
40 | Reserve for Uncollectible Accounts (260)...........c..cccevvveereennnnnnnd 1,380,466 1,393,555 13,089
41| Operating Reserves (261-265) P.35...........ccccoevveeeeeveceeeeeeenes 311,096 311,096 -
42 | Reserve for Depreciation and Amortization of Nonutility Property -
43 | Reserves for Deferred Federal Income Taxes (268)..P.36........... -
44 TOtal RESEIVES........coveeveeeeeitiee ettt st e e 61,258,326 61,414,380 156,054
45 CONTRIBUTIONS IN AID OF CONSTRUCTION
46 | Contributions in Aid of Construction (271) P. 36B......................... 3,957,934 3,961,134 3,200
47 Total Liabilities and Other Credits. 211,803,651 217,268,942 5,465,290
Note: Financial information for Liberty Utilties is presented taking in account certain journal entries that were recorded in the books and records of Liberty |

Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.
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Annual report of ... Liberty Utilities (New E

d Natural Gas C:

pany) Corp, D

20,2013 - D b

31,2013

|
STATEMENT OF INCOME FOR THE PERIOD

December 20, 2013 - December 31, 2013

REVISED

Note: Calculation of total 2013 and comparison to prior year NEGC

Liberty Ownership ETE Ownership Total Increase or
Current Year Current Year Combined Companies (Decrease) from
Line Account 12/20/13 - 12/31/13 1/1/2013 - 12/19/2013 for 2013 Preceding Year
No. (a) (b) (c) (d) (e)
(from Page 10-ETE) Col (c) +(d)
$
1 OPERATING INCOME
2 Operating Revenues (400) P.37,43...............ccccccuenene. 2,946,045.01 59,100,534 62,046,579 2,358,586
3 Operating Expenses: - - -
4 Operation Expense (401) P.42,47.............c..ccccecevnenne 1,200,392.97 43,874,521 45,074,914 (251,180)
5 Maintenance Expense (402) P.42,47................c...c..... 65,283.80 2,109,875 2,175,159 128,409
6 Depreciation Expense (403) P.34....... 142,964.42 4,215,191 4,358,156 220,150
7 Amortization of Utility Plant (404 and 405)..................... - - -
8 Amortization of Property Losses (407.1)..... - - -
9 Amortization of Investment Tax Credit (406) - - S
10 | Taxes Other Than Income Taxes (408) P.49. 12,694.00 1,901,898 1,914,592 (551,448)
11 | Income Taxes (409) P.49... . 585,416.47 1,088,504 1,673,920 1,416,004
12 | Provision for Deferred Fed. Inc Taxes (410) P 36 P 33 . 972,708 972,708 (1,519,679)
13 | Fed. Inc. Taxes Def. in Prior Yrs.-Cr. (411) P.36............... - - -
14 Total Operating EXpenses...............cccveevveereeceeiennes 2,006,751.66 54,162,697 .41 56,169,449.07 (557,744)
15 Net Operating Revenues... 939,293.35 4,937,836.25 5,877,129.60 2,916,330
16 | Income from Utility Plant Leased to Others (412) Net -
17 | Other Utility Operating Income (414) P.50... - - -
18 Total Utility Operating Income...................cceerereceennnn, 939,293.35 4,937,836.25 5,877,129.60 2,916,330
19 | OTHERINCOME -
20 | Income from Mdse. Job & Contract Work (415) P.51........ -
21 | Income from Nonutility Operations (417).......... (343) (343) 2,005
22 | Nonoperating Rental Income (418).............cccceuevueennennns - - -
23 | Interest and Dividend Income (419)..........c..ccoceeeeievireennne 8,084 8,084 (17,754)
24 | Miscellaneous Nonoperating Income (421)..................... (15,739) (15,739) (349,174)
25 Total Other INCOME..............c.ceeeeever v ieieree e veven e - (7,997.63) (7,997.63) (364,922)
26 Total INCOME........c. ettt it et e e et et e e 939,293.35 4,929,838.62 5,869,131.97 2,551,408
27 | MISCELLANEOUS INCOME DEDUCTIONS..................
28 | Miscellaneous Amortization (425)............ . (34,280.82) - (34,281) (34,281)
29 | Other Income Deductions (426)................c.cccuerceene e - 33,034 33,034 (10,716)
30 Total Income Deductions... ............cceeve v iveiervennn (34,280.82) 33,034.00 (1,246.82) (44,997)
31 Income Before Interest Charges................c.ccccceveeeen s 973,5674.17 4,896,804.62 5,870,378.79 2,596,404.57
32 | INTEREST CHARGES
33 | Interest on Long-Term Debt (427) P.31...........ccoovvivennene 51,849.00 1,555,451 1,607,300 803,650
34 | Amortization of Debt Disc. & Expense (428) P.26.. . - - -
35 | Amortization of Prem. on Debt-Credit (429) P.26............. (214,613) (214,613) (126,226)
36 | Int. on Debt to Associated Companies (430) P.31,32......... 15,043.09 - 15,043 15,043
37 | Other Interest Expense (431)... (359.00) (691,274) (691,633) (433,658)
38 | Interest Charged to COnstructnon-Crednt (432) - - -
39 Total Interest Charges................c.ceeveeivevie v veeveree v 66,533.09 649,563.90 716,096.99 258,809
40 Nt INCOME........c.veii it ettt e e e e e 907,041.08 4,247,240.72 5,154,281.80 2,337,595
41 | EARNED SURPLUS
42 Unappropriated Earned Surplus (at beginning of period) (216) =
43 | Balance Transferred from income (433)... 907,041.08
44 | Miscellaneous Credits to Surplus (434)..
Misc Debits to Surplus (435) ETE Acquisition - Zero out
45 | Ret. Eamings at Acquistion Date =
46 | Appropriations of SUrplus (436)..............c.ooeeirenieveninens
47 Net Additions of Earned SUrplus... ... ..........c.cceevnie e ceeane 907,041.08
48 | Dividends Declared-Preferred Stock (437)......................
49 | Dividends Declared-Common Stock (438).............c..cceenens
51 | Unappropriated Earned Surplus (at end of period) (216) ..... 907,041.08

Note Finandal Informaﬁon for Uberty UtIllties Is presented taklng in account certaln ]oumal entnes that

were recorded in the books and records of Liberty Utilities after December 31, 2013 and pertain to the

acquisition of NEGC assets from ETE on December 20, 2013.




12-Liberty

Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

STATEMENT OF EARNED SURPLUS (Accounts 215-216)

1. Report in this schedule an accounting for changes
in appropriated and unappropriated earned surplus for
the year.

2. Each credit and debit during the year should be
identified as to the surplus account in which included
(Accounts 433-438 inclusive) and the contra primary
account affected shown. Minor items may be grouped
by classes; however, the number of items in each group
should be shown.

3. For each reservation or appropriation of earned
surplus state the purpose, amount, and in the case of

Explain in a footnote the basis for determining
the amount reserved or appropriated and if

such reservation or appropriation is to be
recurrent, state the number and annual payments
to be reserved or appropriated as well as the
totals eventually to be accumulated.

4, Dividends should be shown for each class
and series of capital stock. Show amounts of
dividends per share.

5. List credits first; then debits.

reservations, the reserve account credited. REVISED
Primary Contra
Line Item Account Affected Amount
No. (a) (b} (c)
1

2 | UNAPPROPRIATED EARNED SURPLUS (Account 216)

3

4

5 | Balance - Beginning of Year - Total S

6

7 | Balance transferred from net income (loss) - Current Year 907,041

8

9 | Balance - end of year 907,041

10

11

12

13

14| APPROPRIATED EARNED SURPLUS (Account 215)

15| State balance and purpose of each appropriated earned surplus amount at end

16 | of year and give accounting entries for any applications of appropriated earned

17 | surplus during the year.

18

19| NONE

20

21

22 o |

23 Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and records of

24 Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.

25 -

26

27

28

29
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REVISED
Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013
SUMMARY OF UTILITY PLANT AND RESERVES FOR DEPRECIATION AND AMORTIZATION
Line[ Iltem Total Electric Gas Common
No.| (a) (b) (@ (d) (e) 4] @
1 UTILITY PLANT: $ $ $ $ $ 3
2 In Service:
3 101 Plant in Service (Classified) 135,263,734 135,263,734
4 106 Completed Construction
not Classified..................
5 Total P. 18, 135,263.734 136,263,734
6 104 Leased to Others...................
7 105 Held for Future Use 0 -
8 107 Construction Work in Progress 4,780,015 4,780,015
9 Total Utility Plant............cc..c.... 140,043,749 140,043,749
10 | DETAIL OF RESERVES FOR
DEPRECIATION AND
AMORTIZATION
11| In Service:
12 254 Depreciation P. 34.............. 59,709,729 59,709,729
13 257 Amortization...........coeeeennee.
14 Total, in Service..........cccveeeee .. 59,709,729 59,709,729
15| Leased to Others:
16 255 Depreciation.......c..cccovveeeenns
17 258 Amortization.........c.cccveveeeee
18 Total, Leased to Others...........
19 | Held For Future Use:
20 256 Depreciation
21 259 Amortization
22 Total, Held for Future Use.........
23 Total Reserves for Depreciation
and Amortization...................... 59,709,729 59,709,729

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and records of
Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013,
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19-Liberty

Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

Give particulars of all investments of the respondent in physical property not devoted to utility operation.

NONUTILITY PROPERTY (ACCOUNT 121)

Line

Description and Location

()

Book Value
at 12/31/2013

(b)

Revenue
for the Year

(©)

Expense
for the Year

(d)

Net Revenue
for the Year

(e)

QO ~NDODEWN =

Two (2) Family Frame Dwelling
at 216 Charles Street
Fall River, MA
Less: Reserve for
Depreciation of
Non-Utility Property

Land - 45.9 Acres More or
Less at Sanford Road,
Westport, MA

Summary:
Non-Utility Property a/c 121
Less: Reserve for
Depreciation of
Non-Utility Property
alc 266

TOTALS

2,175

2,175

13,441

15,616

15,616

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and records of
Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.
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Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

INVESTMENTS (ACCOUNTS 123,124,136)

Give particulars of all investments in stocks, bonds, notes, etc. held by the respondent at the end of the year.
Provide a subheading for each list thereunder the information called for.

Line Description of Security Held by Respondent Amount
No. @ (b)

alc 123 - Investment in Associated Company

NONE

a/c 124 - Other Investments

NONE

ADRADBDBAADRAWWWWWWWWRWWNRNRNONNNNNRDS 2 o
NO O RAWN 200NN RAONZTOODL PN RN OO NPT DERRNDOONRTBWN=
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Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

SPECIAL FUNDS (Account 125, 126, 127, 128)
(Sinking Funds Depreciation Fund, Amortization Fund-Federal, Other Special Funds)

Report below the balance at end of year of each special fund maintained during year. Identify each fund as to account in which include]
Indicate nature of any fund included in Account 128, other Special Funds.

Line Name of fund and Trustee if Any Amount
No. (a)
(b)

NONE

OCONOODELWN-

19 TOTAL | §$ -

SPECIAL DEPOSITS (Accounts 132, 133, 134)

1. Report below the amount of special deposits by classes at end of year.
2. If any deposit consists of assets other than cash, give a brief description of such assets.
3. If any deposit is held by an asociated company, give name of company.

Amount
Description and Purpose of Deposit
(a) (b)

27 NONE

4 TOTAL | § -
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Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

NOTES RECEIVABLE (Account 141)

1. Give the particulars called for below concerning 3. Minor items may be grouped by classes, showing
notes receivable at the end of year. number of such items.
4. Designate any note the maker of which is a director,
2. Give particulars of any note pledged or discounted. officer or other employee.
Date of Date of Interest Amount as of
Line Name of Maker and Purpose for Which Received Issue Maturity Rate 12/31/2013
No. | (a) (b) (0 (d (e
$

1

2

3

4

5

6 NONE

7

8

9

10

11

12

13

14

15

16

TOTAL $ &

ACCOUNTS RECEIVABLE (Account 142, 143)

1. Give the particulars called for below concerning 2. Designate any account included in Account 143 in
accounts receivable at end of year. excess of $5,000.

Amount as of

Line Description 12/31/2013
No. | (a) (b)

19 Customers (Account 142): 11,452,275

23 | Other Accounts Receivable (Account 143):
24 Miscellaneous (group and describe by classes):
25 Miscellaneous

38 TOTAL $ 11,452,275

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and records of
Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

1.

RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145,146)

Report particulars of notes and accounts receivable
from associated companies at end of year.

. Provide separate headings and totals for Account 145,

Notes Receivable from Associated Companies, and 148,
Accounts Receivable from Associated Companies, in addilion
to a fotal for the combined accounts.

. For noles receivable list each note separately

and state purpose for which received. Show also in column
(a) date of note and date of maturity.

4. If any note was received in satisfaction of an open
account, state the period covered by such open account.

5. Include in column (d) interest recorded as income
during the year, including interest on accounts and notes
held any time during the year.

6. Give particulars of any notes pledged or discounted,
also of any collateral held as guarantee of payment of any

note or account.

Line Name of Company

(a)

Amount as of
12/31/2013

(b)

Interest for Year

Rate
(©

Amount

(d)

DO~ L WON=

TOTALS
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REVISED

Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp, December 20, 2013 - December 31, 2013

MATERIAL AND SUPPLIES (ACCOUNTS 151-159,163)

Summary Per Balance Sheet

Amount as of 12/31/2013

Line Account Electric Gas
No. (a) (b) ()

1 Fuel (Account 151) (See Schedule, Page 25)..........ccccviviniinninriiiee e

2 | Fuel Stock Expenses (Account 152)...........ccciiiiiiiiiiniieniniire e sne s

3 | Residuals (ACCOUNE 153).....ccccemiiiiiiiriiiertecii ettt

4 | Plant Materials and Operating Supplies (Account 154).............coccnerieeiiveiicnieninind NOT 711,696.45

5 | Merchandise (ACCOUNE 155)....c...icivieiiecieniiin e e ebe s eree s

6 | Other Materials and Supplies (ACCOUNt 156)..........ccceriiiiiiniiiinii e s APPLICABLE

7 | Liquefied Natural Gas (Account 164, Page 25)...........ccccoviiiiiiininninniininiieed 1,935,064.00

8 | Nuclear Fuel Assemblies and Components-Stock Account (Account 158)...................

9 | Nuclear Byproduct Materials (Account 159)..........ccooviiviiiiiini e

10 | Stores Expense (ACCOUNt 163)......corvviiciriiiiiiiiiiiii e e

11

12 Total Per Balance Sheet 2,646,760.45

13

14

Note: Financial information for Liberty Utilities is presented taking in account certain journal entries that were recorded in the books and records of
Liberty Utilities after December 31, 2013 and pertain to the acquisition of NEGC assets from ETE on December 20, 2013.
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