THE COMMONWEALTH OF MASSACHUSETTSPRIVATE 

OFFICE OF THE COMMISSIONER OF BANKS

1000 WASHINGTON STREET, 10TH FLOOR
BOSTON, MASSACHUSETTS 02118

APPLICATION FOR ACQUISITION OF A BANK BY A COMPANY

PURSUANT TO MASSACHUSETTS GENERAL LAWS CHAPTER 172, SECTION 26B, APPLICATION IS HEREBY MADE BY



      LEGAL NAME



      OF APPLICANT:  _____________________________________________



MAIN OFFICE OR



PRINCIPAL OFFICE




   ADDRESS:  _____________________________________________






_____________________________________________


                     TELEPHONE:  ______________________________________________ 

FOR WRITTEN APPROVAL OF THE COMMISSIONER OF BANKS TO ACQUIRE THE FOLLOWING BANK.




LEGAL NAME




OF BANK TO BE




 BE ACQUIRED:  ________________________________________



        MAIN OFFICE




  ADDRESS:  ______________________________________________





          ______________________________________________



         TELEPHONE:  ______________________________________________


TWO COPIES OF THIS APPLICATION MUST BE FILED WITH AN APPLICATION FEE IN THE AMOUNT OF $1,500.00 PAYABLE TO THE DIVISION OF BANKS.  THE PLAN AND CERTIFICATES REQUIRED HEREIN MUST BE SUBMITTED IN TRIPLICATE, WITH TWO COPIES BEING ORIGINALS.



     APPLICATION



    COORDINATOR:  ______________________________________________




         TITLE:  ______________________________________________




  MAILING




 ADDRESS:  _______________________________________________





        TELEPHONE:  _______________________________________________





FAX:
______________________________________________

  


        DATE:  _______________________________________________
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THE COMMONWEALTH OF MASSACHUSETTSPRIVATE 

OFFICE OF THE COMMISSIONER OF BANKS

1000 WASHINGTON STREET, 10TH FLOOR
BOSTON, MASSACHUSETTS 02118

PROCEDURE FOR CONSIDERATION OF AN APPLICATION FOR ACTION


                                               BY A BANK                                                   _​
1.
Two collated copies of an application containing the information requested on the attached pages must be filed before 5 P.M. on the fifteenth of the month of application, provided, however, that when the fifteenth falls on a Sunday or a legal holiday the next business day shall be the filing day.  The application is to be addressed to the Commissioner of Banks and sent to the attention of the Legal Unit.

2.
Upon acceptance of a completed application, the Division of Banks will forward a copy of a notice.  The notice must appear one or more times in a newspaper/newspapers designated by the Division, generally ten to fourteen days prior to the end of the public comment period, or as directed by the Division. 

3.
Copies of the notice must be posted in the lobby at all offices of the applicant upon receipt and remain posted until the end of the comment period.

4.
Any person other than the applicant should file communications, including briefs, in favor of or in protest not later than the end of the comment period.  Comments received by the Division will be forwarded to the applicant.

5.
All communications, including the application, will be available for public inspection at this Division.  The entire application is a public record as defined by Massachusetts General Laws chapter 66, section 10.  Therefore, reference to CAMELS ratings may not be used in any narrative or financial analysis as support for the transaction.

6.
A public hearing may be held if the response is considered significant or circumstances warrant such a hearing, as determined by the Commissioner.  If a public hearing is to be held, this Division will then forward further information.

7.
The Division will send all information relative to the application to the application coordinator specified by the applicant. 

 8.
A subsequent written notification is to be submitted by the applicant to the Commissioner of Banks of the consummation of the transaction within one year of the approval date.  Extensions of time may be granted at the discretion of the Commissioner upon written request detailing the applicant's reason for seeking the time extension.  A filing fee of $250.00 is required for an extension.  The applicant should obtain additional instructions from the Division prior to seeking an extension.
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APPLICATION FOR ACQUISITION OF A BANK BY A COMPANY

UNDER MASSACHUSETTS GENERAL LAWS CHAPTER 172, SECTION 26B


Prior to filing this application, the applicant should thoroughly review Massachusetts General Laws chapter 172, section 26B.  This application should be completed consistent with the provisions of that statute.


Submit materials on the following matters.  In providing the information, each item is to be responded to separately and in the order presented.  Use supporting schedules where necessary.  If an item is not applicable, please explain why.

PART A
1. A written plan of acquisition.

2. A statement addressing the issues of whether competition among banking institutions will be unreasonably affected and whether public advantage will be promoted.

3. A statement on the financing plans for the company.

4. A statement on the business objectives of the company.

5. Provide a copy of a prospectus and any other information describing the transaction. 

6. Provide a corporate structure chart for the company and the bank which includes any subsidiaries.  Indicate the relational structure of the corporate entities including all subsidiaries.

PART B

If applicable, submit a request for approval to acquire more than ten percent of a savings bank or a co-operative bank in stock form pursuant to 209 CMR 33.08(6)(c) and include the date of such conversion.
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APPENDICES

A. A CERTIFICATE OF THE PRESIDENT, SECRETARY OR CLERK OF THE COMPANY, CERTIFYING THAT THE PLAN WAS APPROVED BY A MAJORITY OF THE BOARD OF DIRECTORS OF THE COMPANY AS REQUIRED BY MASSACHUSETTS GENERAL LAWS CHAPTER 172, SECTION 26B.

B. A CERTIFICATE OF THE PRESIDENT, SECRETARY OR TREASURER OF THE BANK, CERTIFYING THAT PLAN WAS APPROVED BY A MAJORITY OF THE BOARD OF DIRECTORS OF THE BANK AND BY A TWO-THIRDS VOTE OF THE SHAREHOLDERS AS REQUIRED BY MASSACHUSETTS GENERAL LAWS CHAPTER 172, SECTION 26B.

C. A COPY OF THE NOTICE OF THE SHAREHOLDERS MEETING THAT WAS PUBLISHED TWICE, A WEEK APART, IN A LOCAL NEWSPAPER AS REQUIRED BY MASSACHUSETTS GENERAL LAWS CHAPTER 172, SECTION 26B.

D. A COPY OF NOTICE OF THE SHAREHOLDERS MEETING THAT WAS MAILED TO INDIVIDUAL SHAREHOLDERS AS REQUIRED BY MASSACHUSETTS GENERAL LAWS CHAPTER 172, SECTION 26B.

E. PROVIDE INFORMATION ON ALL REQUIRED REGULATORY APPROVALS NECESSARY TO COMPLETE THE TRANSACTION; INCLUDE INFORMATION ON THE STATUS OF EACH APPLICATION AND INCLUDE A COPY OF ANY APPROVALS.  ALSO, SUBMIT A COPY OF ANY APPLICATON, EXCLUDING CONFIDENTIAL SECTION, FILED WITH A FEDERAL AGENCY.

F. IDENTIFY THE DAILY NEWSPAPER OR NEWSPAPERS WITH THE LARGEST PAID CIRCULATION PUBLISHING IN THE CITY OR TOWN OR IF NO SUCH CITYWIDE OR TOWNWIDE DAILY PUBLICATION EXISTS, IN THE GENERAL AREA OF THE BANK’S MAIN OFFICE. 

G. PROVIDE THE MOST RECENT INCOME STATEMENT AND BALANCE SHEET OF BANK.

NOTE:
THE BANK’S PERFORMANCE UNDER THE COMMUNITY REINVESTMENT ACT (“CRA”) IS REVIEWED AS PART OF THE APPLICATION PROCESS FROM REPORTS OF EXAMINATION AND ANNUAL REPORTS CURRENTLY IN THE POSSESSION OF THE DIVISION.  THE WRITTEN EVALUATION OF THE BANK’S CRA PERFORMANCE AND ITS RATING IS AVAILABLE TO THE PUBLIC.
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