
 

 

 

 

 

M E M O R A N D U M  

TO:  Greater Lawrence Sanitary Dist. Retirement Board  

FROM: Joseph E. Connarton, Executive Director  

RE:  Appropriation for Fiscal Year 2014 

DATE:  November 20, 2012 

  
Required Fiscal Year 2014 Appropriation: $236,994 

 
This Commission is hereby furnishing you with the amount to be appropriated for your 
retirement system for Fiscal Year 2014 which commences July 1, 2013. 
 
Attached please find summary information based on the present funding schedule for your 
system. 
 
If your System has a valuation currently in progress, you may submit a revised funding schedule 
to PERAC upon its completion.  The current schedule is/was due to be updated by Fiscal Year 
2015.    
 
If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446 
Extension 921. 
 
 
 
JEC/jrl 
Attachments 
 
 
 
 

FIVE MIDDLESEX AVENUE, SUITE 304 | SOMERVILLE, MA 02145

PH 617 666 4446 | FAX 617 628  4002 | TTY 617 591 8917 | WWW.MASS.GOV/PERAC

perac
commonwealth of massachusetts | public employee retirement administration commission

w

Auditor SUZANNE M. BUMP | ALAN MACDONALD | JAMES M. MACHADO | DONALD R. MARQUIS | ROBERT B. McCARTHY | GREGORY R. MENNIS

JOSEPH E. CONNARTON, Executive DirectorDOMENIC J. F. RUSSO, Chairman



Greater Lawrence Sanitary Dist. Retirement Board 

 

Projected Appropriations 
 

Fiscal Year 2014 - July 1, 2013 to June 30, 2014 
 

Aggregate amount of appropriation:   $236,994 
 

  

Fiscal 

Year 

Estimated  

Cost of Benefits 

Funding 

Schedule 

(Excluding ERI) 

ERI  

 

Total 

Appropriation 

 Pension Fund 

Allocation 

Pension Reserve 

Fund Allocation 

Transfer From 

PRF to PF 

FY 2014 $425,563 $236,994 $0 $236,994  $236,994 $0 $188,569 

FY 2015 $452,665 $248,245 $0 $248,245  $248,245 $0 $204,420 

FY 2016 $481,483 $260,032 $0 $260,032  $260,032 $0 $221,451 

FY 2017 $512,124 $272,380 $0 $272,380  $272,380 $0 $239,744 

FY 2018 $544,705 $285,316 $0 $285,316  $285,316 $0 $259,389 
 
 

 
For illustration, we have shown the amount to be transferred from the Pension Reserve Fund to the Pension Fund to meet the 
estimated Cost of Benefits for each year.  If there are sufficient assets in the Pension Fund to meet the Cost of Benefits, this transfer 
is optional. 
 


